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The Korea Economic Research Institute (KERI) was founded on
April 1, 1981, as the only private institute for policy research, based on
free market principles. It aims to conduct comprehensive studies and
researches on policy issues in Korea to help create a proper institutional
environment where the business can prosper.
With the following foundation objectives KERI has been acting as a thinktank for the private economic sector over the past 30 plus years, probing
into current social and economic issues and making policy propositions on
a non-governmental level.

Free
Market

Free
Enterprise

Founding
Objectives
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Development &
Proliferation of Free
Market Economy

Free
Competition

One, to offer comprehensive research on both short and long term
development measures for the Korean economy and business, help
establish an efficient free market system and help the business achieve
healthy growth to ultimately contribute to growth and advancement of the
national and the global economy.
Two, to provide a study of theories based on the real-world economy, positive
analysis and field research so as to develop and make policy propositions,
hence establishing itself as the private think-thank for the economy.
Third, through systematic information gathering and analysis regarding
national and global economic and industrial trends, to function as a data
bank that can offer practical guidelines for companies to establish their
own global management strategies.
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KERI will be at the
Forefront of
Korea’s New Era of
Economic Growth
Arriving at the doorstep of advanced economies, Korea is at a crossroads between lagging
behind and leaping forward. Prior to the Asian financial crisis of 1997, the Korean economy’s
continued and strong growth has been envied by many. However, in a post-crisis era, Korea
is marked by slowing trend of economic growth and fast aging population that burden future
generations with significantly higher costs.
Environments surrounding businesses of Korea are formidable, as a heap of obstacles
are expected on the way. Externally, Korean businesses face fierce global competition
while internally, anti-business sentiments and countless regulations weigh down Korean
businesses to grow. Economic advancement can be achieved through growth of businesses
and corporate investment prepares the ground for a nation’s growth engine. Thus, the need
to find ways to reinvigorate the economy through corporate investment has never been more
compelling. Job creation, another national agenda the Korean economy faces today can only
be achieved when corporate investment is revitalized.
For over three decades, KERI has consistently provided policy recommendations and
guidance to create an institutional environment that harnesses market economy where
entrepreneurship can be blossomed. Guided by founding principles of Free Market, Free
Enterprise and Free Competition, KERI has successfully put forth research findings and policy
directions based on comprehensive studies.
As Korea’s first private economic research institute, KERI is entrusted with the duty of paving
foundations that encourage business innovation and supports sustainable economic growth.
Based on solid theoretical, empirical and field-oriented studies and analyses, KERI will
endeavor to offer rational and applicable policy recommendations for socio-economic issues
of today’s Korea.
While recognizing the importance of addressing for pending challenges and issues, KERI will
also make collective efforts to put forth a long-term blue print for national agenda, such as
the pressures of low fertility, aging population and the nation’s welfare system, and suggest
ideas that can be instrumental in creating a new discourse for driving our economy forward.
In the course of becoming Korea’s foremost private think tank, KERI refuses to compromise
its social responsibility by actively seeking ways to disseminate research findings and
knowledge and engage with people from all walks of life through open communication.
What we now need is an engine that takes us beyond the constraints; one that takes us to next
big economic leap. KERI can offer a path to that leap forward.
Thank you for your support and encouragement.
June, 2014

Tae-shin Kwon
President, Korea Economic Research Institute
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1960~1980

1990

1963 / 01
Korean Entrepreneurs' Association launched
Economic and Technological Research Center
(ETRC) to function as a field where the business,
the academia and the technological sector can
exchange their views and ideas

1991 / 03
Hosted a 'Round Table Talks on the 10th Anniversary
of KERI' (with the Korea Economic Daily)

1967 / 07
Economic and Technological Research Center as
an incorporated body, was established under the
Federation of Korean Industries (FKI)

1992 / 03
Identified 649 issues for deregulation and published
Recommendations on Deregulation

1981 / 04
ETRC was expanded and reorganized to be KERI
(Chung Ju-young was inaugurated as Chairman;
Shin Tae-hwan as President)
1981 / 08
Published Vol. 1 of 「Research Series」
1982 / 02
Song In-sang was inaugurated as president
1983 / 08
Published 5 volumes of 「A Series on Development
Strategy for the Private Business」
1987 / 02
Choi Jong-hyun was inaugurated as president
1987 / 08
Published the first edition of 「Research on Korean
Economy」, a periodical

1991 / 09
Launched 'Private Advisory Committee for
Administrative Deregulation'

1992 / 09
Published the first edition of 「Deregulation」,
a periodical
1993 / 02
Cho Suck-rai was inaugurated as president
1995 / 05
Established KERI Vision 21, a long-term development
plan for the institute with CI; offices renovated
1995 / 07
Published vol. 1 of 「A Liberalism Series」
1997 / 04
Jwa Sung-hee was inaugurated as president
Expanded and reorganized in-house Center for
Free Enterprise, making it an independent juridical
foundation

History ㅣ Organization Chart

2000
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2010~
2011 / 09
Hosted KERI 30th Anniversary Seminar

2000 / 01
Published 「KERI Encyclopedia of Economic Policy
to Advance Market Economy (I)」

2011 / 12
Choi Byung-il was inaugurated as president
Published 「KERI: A 30-Year History」

2001 / 04
Co-hosted the 20th Anniversary Seminar with Fair
Trade Commission

2012 / 02
Hosted Symposium on Issues of Big Business
Policy and the Right Way to Go

2001 / 07
Expanded KERI membership services including
report distribution to all FKI member companies

2012 / 02
Held first 『KERI FORUM』

2001 / 10
Organized the first KERI Forum

2012 / 07
Launched Center for Social Cohesion at KERI

2002 / 04
Published 「KERI Encyclopedia of Economic Policy
to Advance Market Economy (II)」

2014 / 03
Tae-shin Kwon was inaugurated as president

2002 / 05
Published 「KERI: A 20-Year History」
2005 / 04
Noh Sung-tae was inaugurated as president
2007 / 04
Kim Jong-suk was inaugurated as president
2007 / 06
Launched 'Regulatory Reform Group'
2007 / 12
Published 「Composite Study on Deregulation」
2009 / 05
Kim Yeong-yong was inaugurated as president

Organization Chart
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Division of
Industrial
Organization &
Regulation

Division of Industrial organization & Regulation conducts in-depth study about
governmental policies and regulations which influence the industry structure and
business activities, and thus contribute to promoting the competitiveness and
growth potential of the Korean economy. In detail, the division focuses on economic
regulations and competition policy. The research field also includes corporate
governance, industrial ecosystem, and entrepreneurship along with other market
institutions which may affect corporate decision, behavior and performance.

Division of
Macroeconomic
Policy
Research

Division of Macroeconomic Policy Research performs integrated research on
macroeconomic forecasts and policy analysis, which includes but not limited to
economic growth, investment, consumption, employment, income distribution,
and international trade.
Main objective of the division is to contribute to the achievement of efficient free
market principle as well as to provide public and private sectors with accurate
analysis and long-term forecasts of current macroeconomic issues along with
policy suggestions.

Division of
Public Policy
Research

Division of Public Policy Research aims to provide policy alternatives for public
affairs based on the principles of market economy. Guided by its mission to
improve efficiency of public policy and social welfare, the division mainly covers
finance, taxation, welfare, environment, public choice, and monetary policy in
its research.

Divisions

Division of
Future Strategy
Studies

Division of Future Strategy sets future strategies for a broad range of areas,
including industry/technology, labor/human resources, politics/foreign
affairs and society/culture. In order to translate these strategic choices into
promotion of national competitiveness, the Division carries out interdisciplinary
studies to strengthen the synergic effects between policies, and provides
policy alternatives on current issues of national agenda from a future-forward
perspective.

Division of
Planning and
Coordination

Division of Planning and Coordination is responsible for planning and
coordination of KERI’s research and relevant projects and assessment of
project performance. While providing various services for KERI members, the
division focuses on external relations, publicity of research outcomes, and
policy marketing.

Management and
Administration
Team

Management and Administration team handles everything related to research
assistance so that the KERI can continue to be a leader in the private economic
sector as a policy thinktank by maximizing its research results and generating
a creative organizational culture.
The division is mainly responsible for human resources, accounting, general
affairs, data processing and website management, and intelligence data and
membership management.
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Policy Seminar
• The Issues and the Improvement of Evaluation System on
Regulatory Reform(Apr. 30. 2014)
• [KERI/Dong-A Ilbo/Korea Society for Reulatory Studies] 		
Improvement of the National Assembly-Initiated Regulation
(Feb. 19. 2014)

• Korean Economy's Tasks to Realize the Creative Economy
(Feb. 10. 2014)

• The Issue and Review on 2014 Policy Risks(Jan. 20. 2014)
• A Measure to Amend Commercial Law toward an Ideal
Corporate Governance Structure(Jul. 8. 2013)
• Korea-US FTA for 1 year: Evaluation and Prospect
(Apr. 23. 2013)

• A Wish for a New Government(Jan. 15. 2013)

International
Conference·symposium
• Regulatory Crimes and Overcriminalization(Nov. 7. 2013)
• Future of Factory in Asia, KERI-ADB Conference(Oct. 2. 2013)
• “Geunhye-nomics vs Abenomics: Economic Policies and
National Affairs of Korea and Japan’s New Governments”,
IES (Institute for Economic Studies, Keio University)-KERI
Joint International Conference(Sep. 26. 2013)

Major Activities

Policy Debate
• Market Failure vs. Political Failure(Feb. 4. 2014)
• Corporate Social Responsibility in Korea: Current Status and Role of Government(Dec. 16. 2013)
• Major Issues in Wage System Reform: the Issues of Ordinary Wage, Extension of Retirement Age,
and Part-time Jobs(Dec. 5. 2013)
• Entrepreneurship as an Engine for Economic Development(Nov. 27. 2013)
• Achieving Social Integration through a Use of Proper Terminology(Oct. 29. 2013)
• Policy debate for the main issue and direction of policy in Revised Bill of the Korean
Commercial Act(Sep. 3. 2013)
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Research Reports

Policy Studies

KERI Insight

KERI's research areas range from real-time analysis of major policy issues
to mid- and long-term policy recommendations and alternatives, and its
research findings are being published various of reports.
Among its publications are Research Reports, Policy Studies, KERI Insight,
KERI Brief, KERI Economic Bulletin, Journal of Regulatory Studies, and
seminar source books.

Research Reports, Policy Studies, KERI Insight, and KERI Brief empirically look at
pending economic issues to create favorable institutional conditions and ultimately
to make policy propositions so that the national economy and Korean society and
businesses will be able to grow together.

Major Publications

KERI Brief

KERI Economic Bulletin

Journal of Regulatory Studies

Published three to four times annually, KERI Economic Bulletin provides a mid- and
long-term economic forecast and propositions through macroeconomic analysis and
outlook for recent economic and industrial trends, both domestic and international,
research on macroeconomic policies, and analysis of real economy-related sectors
such as growth, investment, consumption, employment and international trade.
To disseminate awareness of deregulation and stimulate its studies, KERI published
the first issue of Deregulation in 1992. In 1995, the periodical changed its name
to KERI Journal of Regulatory Studies. With the inception of the Korea Society for
Regulatory Studies in 2002, the publication became the Society's journal. From the
2012 Vol. 11 No. 1, the journal has been published twice a year jointly by KERI and the
Society.

* By applying for KERI’s paid annual book club membership, you can subscribe for our publications regularly.
Visit our website at ‘www.keri.org’ for more information about paid annual book club membership.
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Research Report

• Cost Estimation and Economic Effect of the Park Geun - hye Administration’s
Welfare Policies(Gyeong Lyeob Cho, Jin Sung Yoo)
• The Structure and Performance of the Korean Business Groups:
2013(Inhak Hwang, Onelack Choi, Miae Kim)
• A Law-and-Economics Analysis on Overcriminalization: With a Case
Study of the Korea Fair Trade Act(Illjoong Kim)
• An Analysis of Yuan and Yen’s Impact on Korea’s Export to China
(Huh Chan-kuk)

• An Analysis of the Supplier Performance - On the suppliers of 4
largest group affiliated firms(Hyun-Han Shin, So-Yeon Kim)
• A Historical Review on the Ownership Structure and the Corporate
Governance of Developed Countries(Hyun Jong Kim)

KERI Insight

• Legal issues of the scope of "related parties" in the Korean Tax Law
(Jeong Seung Yeong)

• Financial Evaluations of Public Enterprises and Its Implications: Application
of Main Debtor Groups' Standard(Hoe Sang Chung, Miae Kim)
• Establishing Welfare-to-Work Program of Korea
(Wongun Song, Youngshin Kim, Won-jea Huh)

• Economic Effect of Coporate Tax on Economic Growth and Employment
(Gyeong Lyeob Cho)

• A review on the regulation of financial subsidiaries(Miae Kim)
• A Direction for Reassessing the Standard of the Scope of Small and Mediumsized Enterprises: International Comparison and Policy Implication
(Lee Byoungki)

Policy Studies

• A study on the Limitations and Improvements of the ‘Gap-Eul relations
Frame’ Corporate Policy(Shin Seuk Hun, Hoe Sang Chung, Kim Su Yeon)
• The Effect and Political Economy of Half-Priced Tuition(Jin Sung Yoo)
• The Trend of Inheritance Tax and Gift Tax of Major Countries and its
Implications(Wongun Song, Jin Sung Yoo)
• The main issue and direction of policy about the revision of the commercial
law related to corporate governance
(Shin Seuk Hun, Jeong Seung Yeong, Kim Su Yeon)

• Survey Research on Korean People's Perception about Corporate and
Economic Affairs(Inhak Hwang, Yongjoo Song)

KERI Brief
• Macroeconomic Effect of Won/Dollar Exchange Rate Plunge
(Yanggyu Byun, Chang Bae)

• Determinants and implication of in-house subcontracting(Kwangho Woo)
• Scope Expansion of Ordinary Wage and Wage Differentials(Yanggyu Byun)
• The Invigorating Effect of Korean Large Firms’ Global Outsourcing on
Domestic Knowledge-Based Manufacturing Industries(Namsuk Choi)
• Review of gift tax issues on tunneling transactions in 2014(Jeong Seung Yeong)
• A Review on the Improvement of Cross-Shareholding Regulation
(Hyun Jong Kim)

Major Publications list ㅣ KERI Online DB
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Online knowledge information data bank
www.keri.org
KERI's reports, publications, and analysis of pending issues
are available at www.keri.org, a major online knowledge
information service of KERI. It provides you with research
findings, issue analysis, KERI DB, a knowledge network,
KERI news, and introduction.
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KERI in mobile services
m.keri.org
Since October 2012, KERI has been offering mobile services
in which you can log on to its reports and analysis of pending
issues on your cellphones by simply tapping in m.keri.org on
your cellphone browser window.

KERI's e-magazines
KERI Mailzine & e-Newsletter
KERI Mailzine with carefully selected updates on various
topics and issues is being sent out twice a month. On top of
this, KERI distributes e-Newsletter with KERI columns, KERI
Brief and seminar information to its members.

Other KERI information channels:
Twitter https://twitter.com/keri_org
Youtube http://www.youtube.com/user/keriorg
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